CAYMAN ISLANDS STOCK EXCHANGE ANNOUNCEMENT

28 March 2023
For Immediate Release

Incline Aviation Holdings Designated Activity Company
(the "Issuer™)

Further Issuance of Notes

The Issuer refers to the admission to listing on the Exchange of the up to US$931,195,719 Unsecured
Fixed Rate Notes Due 2039 (the "Notes") and as described in the listing document dated 26 April 2019
relating to the Notes.

The Issuer announces that on 21 December 2022 a further issue of the Notes was made in the amount of
US$5,400,000.00. Following such issuance, US$208,534,504.27 of the Notes remained outstanding at
that date.

The Issuer announces that also on 21 December 2022 a further issue of the Notes was made in the
amount of US$6,340,602.64. Following such issuance, US$214,875,106.91 of the Notes remained
outstanding at that date.

For further information in relation to the above announcement please contact the Issuer as follows:

Incline Aviation Holdings Designated Activity Company
West Pier, Dun Laoghaire, County Dublin, Ireland



