EXECUTION VERSION

Mountain View CLO 2016-1 Ltd.

c/o MaplesFS Limited
P.O. Box 1093, Boundary Hall
Cricket Square, George Town

Grand Cayman KY1-1102
Cayman Islands

To:

CC:

September 26, 2024

Citibank, N.A., as Trustee

388 Greenwich Street, 14th Floor

New York, New York, 10013

Attn: Agency & Trust — Mountain View CLO 2016-1
Telephone: 1-800-422-2066

Fax: 212-816-5527

Moody’s Investors Service, as Rating Agency
7 World Trade Center at 250 Greenwich Street
New York, New York 10007

Fax: 212-553-0355

Attention: CBO/CLO Monitoring

S&P Global Ratings, as Rating Agency

55 Water Street, 415 Floor

New York, New York 10041-0003

Fax: 212-438-2655

Attention: Structured Credit — CDO Surveillance

Cayman Islands Stock Exchange, Listing
PO BOX 2408

Grand Cayman, KY1-1105

Cayman Islands

Mountain View CLO 2016-1 LLC
850 Library Avenue

Suite 204

Newark, Delaware 19711

Attention: The Manager
Telephone: 302-738-6680

Fax: 302-738-7210

E-mail: dpuglisi@puglisiassoc.com
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Re: Redemption by Refinancing of Outstanding Class A-R Notes, Class B-1-R Notes and
Class C-R Notes

Reference is hereby made to that certain Indenture dated as of December 8, 2016, by and
among Mountain View CLO 2016-1 Ltd., as issuer (the "Issuer"), Mountain View CLO 2016-1
LLC, as co-issuer (the "Co-Issuer" and together with the Issuer, the "Co-Issuers") and Citibank,
N.A., as trustee (the "Trustee") (such indenture, as amended by the First Supplemental Indenture,
dated as of March 16, 2020 and the Second Supplemental Indenture, dated as of June 8, 2023 and
as may be further amended, restated, supplemented or otherwise modified from time to time, the
"Indenture"). Capitalized terms used but not defined herein shall have the meanings specified in
the Indenture.

This notice constitutes the notice required by Section 9.6(a) of the Indenture. You are
HEREBY NOTIFIED AND DIRECTED that (i) the Class A-R Notes, the Class B-1-R Notes and
the Class C-R Notes (the "Refinanced Notes") are to be redeemed in full from Refinancing
Proceeds on or after October 15, 2024 at their respective Redemption Prices (the "Redemption")
and (i1) the Co-Issuers propose to execute the Third Supplemental Indenture, dated as of October
15, 2024 (the "Third Supplemental Indenture"), in connection with such Redemption. You are
further HEREBY NOTIFIED as follows:

(a) the redemption date for the Refinanced Notes shall be on or after October 15, 2024
(the "Redemption Date"), on which date interest will cease to accrue on the
Refinanced Notes;

(b) the principal amount of each Class of Notes to be redeemed is as follows:

Aggregate
Notes Outstanding Amount
Class A-R Notes $256,000,000
Class B-1-R Notes $33,000,000
Class C-R Notes $24,000,000

(©) the Redemption Price of each Class of Refinanced Notes to be redeemed shall equal
(x) 100% of the Aggregate Outstanding Amount of such Refinanced Notes
(including any Deferred Interest), plus (y) accrued and unpaid interest thereon to
the Redemption Date (including any Defaulted Interest and interest thereon); and

(d) all of the Refinanced Notes are to be redeemed in full from Refinancing Proceeds
on the Redemption Date.

The Issuer hereby directs the Trustee to provide notice of Redemption and the Third
Supplemental Indenture to each Holder of the Refinanced Notes, the Cayman Islands Stock
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Exchange and each Rating Agency pursuant to Section 8.3(b) and Section 9.7(a) of the Indenture
no later than September 30, 2024.

The undersigned party reserves the right (i) to rescind this written direction at any time (in
which case the Co-Issuers shall withdraw any applicable notice of redemption in accordance with
and subject to Section 9.7(b) of the Indenture) and (ii) to provide further directions to the Trustee
regarding the manner in which the Refinanced Notes are to be redeemed.
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MOUNTAIN VIEW CLO 2016-1, LTD.
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Name: Wendy Ebanks
Title: Director
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