NOTICE OF REDEMPTION
August 5§, 2025

TO THE HOLDERS OF
KKR FINANCIAL HOLDINGS LLC
5.50% SENIOR NOTES DUE 2032 (THE “NOTES”)

Date of Redemption: August 19, 2025
(ISIN: XS1589737821)

NOTICE IS HEREBY GIVEN THAT:

Pursuant to Article V of the First Supplemental Indenture (as defined below) and Paragraph 2 of
the Notes and in accordance with Article XI of the Base Indenture (as defined below), in each case, as such
provisions have been amended by the Third Supplemental Indenture (as defined below), KKR Financial
Holdings LLC, a Delaware limited liability company, as issuer (the “Company”), has elected to redeem all
$500.0 million aggregate principal amount of the Notes outstanding and represented by ISIN
XS1589737821, issued under the Indenture, dated as of March 30, 2017 (the “Base Indenture”), by and
between the Company and The Bank of New York Mellon Trust Company, N.A., as trustee (the “Trustee”),
as supplemented by the First Supplemental Indenture, dated as of March 30, 2017 (the “First Supplemental
Indenture”), the Second Supplemental Indenture, dated as of November 17, 2017 (the “Second
Supplemental Indenture”), and the Third Supplemental Indenture, dated as of August 1, 2025 (the “Third
Supplemental Indenture” and, together with the Base Indenture, the First Supplemental Indenture and the
Second Supplemental Indenture, the “Indenture”), on August 19, 2025 (the “Redemption Date™) at a
redemption price of 100% of the aggregate principal amount of the Notes, plus unpaid interest accrued
thereon to, but excluding, the Redemption Date (the “Redemption Price”). Capitalized terms used but not
otherwise defined herein will have the meanings given to them in the Indenture. On the Redemption Date,
the Redemption Price will become due and payable on the Notes and interest on the Notes will cease to
accrue from and after such date.

Payment on the Notes will be made on or prior to 10:00 am (London time) one business day prior
to the Redemption Date to the account of The Bank of New York Mellon, London Branch, as paying agent
for the Notes (the “Paying Agent”). The Paying Agent will cause funds to be paid to Euroclear for further
payment to its participants.

The Notes called for redemption must be surrendered to the Paying Agent, at the following address
to collect the Redemption Price:

The Bank of New York Mellon, London Branch
160 Queen Victoria Street
London, EC4V 4LA

No representation is being made as to the correctness of the ISIN, either as printed on the Notes or
as contained in this Notice of Redemption. Such numbers are included solely for the convenience of the
Holders.



This Notice shall be construed in accordance with and governed by the laws of the State of New
York applicable to agreements made and to be performed therein.

IMPORTANT TAX INFORMATION

Under current United States federal income tax law, backup withholding, at a rate of 24%, generally
may apply to the payment of gross redemption proceeds, unless (i) in the case of a non-corporate holder
that is a beneficial owner of Notes and that is a United States person (as determined for U.S. federal income
tax purposes), the paying agent has received a properly completed IRS Form W-9 setting forth the holder’s
taxpayer identification number, or (ii) the holder otherwise establishes an exemption. A holder that is a
beneficial owner of Notes and that is not a United States person (as determined for U.S. federal income tax
purposes) generally may establish an exemption from backup withholding by providing to the paying agent
an IRS Form W-8BEN or W-8BEN-E, as applicable, upon which it certifies its foreign status.

KKR FINANCIAL HOLDINGS LLC

Dated: August 5, 2025



