To:  Noteholders of the Series C Fixed Rate Secured Notes (the “Series C Notes”)
with CUSIP #80306AAC4* for Rule 144A Book-Entry Note
and CUSIP #G7820FAC6* for Regulation S Book-Entry Note
under the below referenced Indenture

THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT IS OF INTEREST
TO THE BENEFICIAL OWNERS OF THE SUBJECT SECURITIES. IF APPLICABLE,
ALL DEPOSITORIES, CUSTODIANS, AND OTHER INTERMEDIARIES RECEIVING
THIS NOTICE ARE REQUESTED TO EXPEDITE RETRANSMITTAL TO SUCH
BENEFICIAL OWNERS IN A TIMELY MANNER.

REDEMPTION NOTICE

Date: August 25, 2025
Re: Optional Redemption of Notes in whole

Ladies and Gentlemen:

Reference is made to that certain Trust Indenture dated as of March 23, 2018, among Sapphire
Aviation Finance I Limited (the “Cayman Issuer”), Sapphire Aviation Finance | (US) LLC (the
“USA Issuer”), Phoenix American Financial Services, Inc., as Managing Agent, Wells Fargo
Bank, N.A., as Trustee (“Trustee”) and Operating Bank, and BNP Paribas, as Liquidity Facility
Provider (the “Liquidity Facility Provider”) (as amended, supplemented or otherwise modified,
the “Indenture”). Capitalized terms used but not defined herein shall have the meanings given to
such terms in the Indenture.

Pursuant to Section 3.11(a) of the Indenture, on behalf of the Issuers we hereby notify you that,
pursuant to Section 3.10(a) of the Indenture, an Optional Redemption in whole of the Series C
Notes issued under the Indenture will occur on August 29, 2025 (the “Redemption Date”).

The source of funds for making payments due in respect of the Optional Redemption of all of the
Notes on the Redemption Date will be the proceeds from a Refinancing. The Optional
Redemption described herein shall be conditioned on the closing of the Refinancing, and this
Notice shall be revocable at the direction of the Issuers at any time prior to payment of the
Redemption Price.

The Managing Agent has determined the Redemption Price in respect of the Series C Notes to be
as follows:



Redemption Price:

Adgagregate Aggregate Interest Aggregate Adgaregate
Outstanding Principal | Amount to be paid on | Redemption Premium | Redemption Price to
Balance to be paid on | Redemption Date to be paid on be paid in respect of
Redemption Date!” Redemption Date the Notes on the
Redemption Date
$0.00 $1,465,194.13 $0.00 $1,465,194.13

@ Including Scheduled Principal Payment Amounts, Supplemental Principal Payment Amounts and remaining
Outstanding Principal Balance to be paid on the Redemption Date.

Please note that the foregoing is not intended and should not be construed as investment,
accounting, financial, legal or tax advice by or on behalf of the Issuers or the Managing Agent,
or their respective directors, officers, agents, attorneys or employees. Each Person receiving this
notice should seek the advice of its own advisers in respect of the matters set forth herein.

[signature page follows]

* Note: CUSIP numbers appearing herein have been included solely for the convenience of the Holders. No
representation is made as to the correctness of the CUSIP numbers either as printed on the Notes or as contained
herein, and reliance may be placed only on the other identification numbers printed on the Notes.




SAPPHIRE AVIATION FINANCE I LIMITED
as Cayman Issuer
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Name: Mary Bradford

Title: Director

Redemption Notice



PHOENIX AMERICAN FINANCIAL
SERVICES, INC,,
as Managing Agent

.

Name: Joseph Horgan
Title: Senior Vice President

Redemption Notice





